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B.A (Economics) 

MICROECONOMICS  

(SEMESTER-1) 

Paper Code-BA 1004-1 

Maximum Marks : 20 

Candidates would be required to attend four questions (selecting one from each 

unit). Each question carries equal marks (five marks). 

Unit-I 

Q.1 What is meant by elasticity of demand? Explain price elasticity of demand. 

Q.2 Define economics? Describe central problem of an economy. 

Unit-II 

Q.3 What is utility? Explain law of diminishing marginal utility. 

 Q.4 What is indifference curve? Describe properties of indifference curve. 

Unit-III 

Q.5 Discuss law of variable proportion. 

Q.6 Explain short run cost curve. 

Unit-IV 

Q.7 Describe marginal productivity theory of distribution. 

Q.8 Explain short run equilibrium of the firm under perfect competition.  

 

 

 

 


